
To   Company Name/Scheme

ACN/ARSN

1. Details  of substantial  holder (1)

Name

ACN/ARSN (if applicable) -

4/04/2025

The previous notice was given to the company on 21/03/2023

The previous notice was dated 17/03/2023

2. Previous  and present  voting power

*The % substantial is based on the shares on issue of 800,966,235 as disclosed by the Company on 30-08-2024.

3.   Changes  in relevant interests

4.   Present relevant  interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Nature of relevant 

interest (6)

Class and 

number of 

securities

Person's 

votes

Power to control the 

exercise of a power 

to dispose of 

securities

57,611,733 

ORDINARY
57,611,733

Power to control the 

exercise of a power 

to dispose of 

securities

1,666,666 

ORDINARY
1,666,666

Power to control the 

exercise of a power 

to dispose of 

securities

12,423,525 

ORDINARY
12,423,525

MERRILL LYNCH (AUS) NOMINEES 

PTY LTD

Regal Funds Management 

Pty Ltd and its associates

MERRILL LYNCH 

INTERNATIONAL LIMITED

Holder of relevant interest

Regal Funds Management 

Pty Ltd and its associates

Registered holder of securities

UBS NOMINEES PTY LTD

Person entitled to be registered 

as holder (8)

UBS AG, AUSTRALIA BRANCH

Regal Funds Management 

Pty Ltd and its associates

HSBC CUSTODY NOMINEES

(AUSTRALIA) LIMITED 

A/C 2

MORGAN STANLEY & CO INTL 

PLC

ORDINARY

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or 

scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Consideration  (9)

                            109,053,385 13.62%                                  98,632,719 *12.31%

Holder of relevant interest Date of acquisition

See Annexure 2

Form 604

Corporations  Act 2001

Section  671B

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a 

relevant  interest  (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Notice of change of interests of substantial holder

There was a change in the interests of the substantial holder on

Class of securities (4)
Voting power 

(5)
Person's  votes

Previous notice Current notice

Person's  votes Voting power (5)

Terracom Ltd (TER)

143 533 537

Regal Funds Management Pty Limited and its associates 

(see Annexure 1)

Class and number of securities



Power to control the 

exercise of a power 

to dispose of 

securities

21,902,111 

ORDINARY
21,902,111

Power to control the 

exercise of a power 

to dispose of 

securities

5,028,684 

ORDINARY
5,028,684

Regal Funds Management 

Pty Ltd and its associates
J.P. MORGAN PRIME NOMINEES LTD J.P MORGAN SECURITIES PLC

Regal Funds Management 

Pty Ltd and its associates
CITICORP NOMINEES PTY LIMITED

CITIGROUP GLOBAL MARKETS 

LIMITED



5.  Changes  in association

6.   Addresses

The addresses of persons named in this form are as follows:

Signature

print name capacity

sign here date

Annexure 1

  Details of Substantial Holders

ACN

107 576 821

129 188 450 REGAL PARTNERS LIMITED

Annexure 2

  Changes in Relevant Interests

Date

Nature of 

Change

Consideration 

given in relation 

to change

 Number of 

securities 

affected 

 Class of 

securities 

 Persons 

votes 

affected 

21/03/2023 Sell 137575.00 250000 Ordinary 250000

22/03/2023 Sell 141950.00 250000 Ordinary 250000

23/03/2023 Sell 88403.08 158599 Ordinary 158599

24/03/2023 Sell 132972.18 240848 Ordinary 240848

The persons who have become associates  (2) of, ceased to be associates  of, or have changed the nature of their association  (9) with, the 

substantial holder in relation to voting interests in the company or scheme are as follows:

Company Secretary

Name and ACN/ARSN (if applicable) Nature of association

Name

REGAL PARTNERS LIMITED

Address

LEVEL 47, GATEWAY, 1  MACQUARIE PLACE, SYDNEY 

NSW 2000

       Kenny Ho

REGAL FUNDS MANAGEMENT PTY LIMITED
LEVEL 47, GATEWAY, 1  MACQUARIE PLACE, SYDNEY 

NSW 2000

N/A

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Person whose relevant interest changed

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

8/04/2025

Name

REGAL FUNDS MANAGEMENT PTY LIMITED





24/03/2023 Sell 59385.00 107000 Ordinary 107000

28/03/2023 Sell 45221.87 77781 Ordinary 77781

29/03/2023 Sell 658441.73 1052160 Ordinary 1052160

4/04/2023 Buy 70567.80 105388 Ordinary 105388

6/04/2023 Sell 418568.98 631421 Ordinary 631421

6/04/2023 Sell 319671.74 477122 Ordinary 477122

11/04/2023 Sell 335200.00 500000 Ordinary 500000

12/04/2023 Sell 114239.83 173327 Ordinary 173327

12/04/2023 Sell 948856.16 1427925 Ordinary 1427925

13/04/2023 Sell 113231.22 167949 Ordinary 167949

17/04/2023 Sell 185358.01 291123 Ordinary 291123

18/04/2023 Sell 18133.76 28334 Ordinary 28334

18/04/2023 Sell 248008.13 389460 Ordinary 389460

19/04/2023 Sell 439258.91 721279 Ordinary 721279

19/04/2023 Sell 105427.28 170044 Ordinary 170044

20/04/2023 Sell 356460.00 600000 Ordinary 600000

21/04/2023 Sell 102357.00 170000 Ordinary 170000

24/05/2023 Sell 120650.00 190000 Ordinary 190000

31/05/2023 Buy 65170.00 133000 Ordinary 133000

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)





6/06/2023 Buy 43543.14 90301 Ordinary 90301

8/06/2023 Buy 160837.02 349950 Ordinary 349950

13/06/2023 Buy 110776.68 255187 Ordinary 255187

14/06/2023 Buy 286350.00 690000 Ordinary 690000

14/06/2023 Buy 34678.64 83927 Ordinary 83927

15/06/2023 Buy 129376.95 295854 Ordinary 295854

16/06/2023 Buy 81773.48 178350 Ordinary 178350

16/06/2023 Buy 86349.05 194743 Ordinary 194743

19/06/2023 Buy 62277.57 141251 Ordinary 141251

19/06/2023 Buy 264960.00 600000 Ordinary 600000

20/06/2023 Buy 139132.73 317945 Ordinary 317945

20/06/2023 Buy 32768.00 74287 Ordinary 74287

21/06/2023 Buy 107323.65 244473 Ordinary 244473

22/06/2023 Buy 240625.00 550000 Ordinary 550000

22/06/2023 Buy 79538.75 183269 Ordinary 183269

26/06/2023 Buy 222535.07 540396 Ordinary 540396

27/06/2023 Buy 250715.63 595100 Ordinary 595100

28/06/2023 Buy 270131.90 630560 Ordinary 630560

29/06/2023 Buy 322714.55 762558 Ordinary 762558

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)





30/06/2023 Buy 108952.77 261403 Ordinary 261403

5/07/2023 Buy 81879.70 171189 Ordinary 171189

6/07/2023 Buy 91510.73 193387 Ordinary 193387

13/07/2023 Buy 33684.46 74871 Ordinary 74871

31/07/2023 Buy 121633.47 296667 Ordinary 296667

31/07/2023 Buy 90200.00 220000 Ordinary 220000

3/10/2023 Sell 715870.00 1700000 Ordinary 1700000

6/10/2023 Sell 601050.00 1500000 Ordinary 1500000

16/10/2023 Sell 329966.79 783211 Ordinary 783211

4/12/2023 Buy 92829.52 273028 Ordinary 273028

4/12/2023 Sell 4212.80 12211 Ordinary 12211

4/12/2023 Buy 4212.80 12211 Ordinary 12211

7/12/2023 Sell 581250.00 1500000 Ordinary 1500000

8/12/2023 Sell 9917.63 24950 Ordinary 24950

29/12/2023 Buy 270320.60 638000 Ordinary 638000

9/01/2024 Sell 28946.78 71403 Ordinary 71403

22/01/2024 Sell 46864.44 125306 Ordinary 125306

29/01/2024 Sell 987695.28 2743598 Ordinary 2743598

29/01/2024 Buy 987695.28 2743598 Ordinary 2743598

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



19/03/2024 Sell 260000.00 1000000 Ordinary 1000000

28/05/2024 Sell 12140.08 53457 Ordinary 53457

4/06/2024 Buy 18336.03 82276 Ordinary 82276

5/06/2024 Buy 18684.24 83604 Ordinary 83604

6/06/2024 Buy 19069.54 85665 Ordinary 85665

7/06/2024 Buy 33619.01 151916 Ordinary 151916

11/06/2024 Buy 17724.59 78811 Ordinary 78811

12/06/2024 Buy 7317.83 33278 Ordinary 33278

13/06/2024 Buy 14819.75 67856 Ordinary 67856

13/06/2024 Sell 4200829.32 19538741 Ordinary 19538741

13/06/2024 Buy 4200829.32 19538741 Ordinary 19538741

14/06/2024 Buy 24183.56 112534 Ordinary 112534

27/06/2024 Sell 268750.00 1250000 Ordinary 1250000

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



27/06/2024 Buy 268750.00 1250000 Ordinary 1250000

2/07/2024 Sell 575000.00 2500000 Ordinary 2500000

2/07/2024 Buy 575000.00 2500000 Ordinary 2500000

5/07/2024 Sell 197036.55 875718 Ordinary 875718

5/07/2024 Buy 197036.55 875718 Ordinary 875718

31/07/2024 Sell 2015790.66 10337388 Ordinary 10337388

31/07/2024 Buy 2015790.66 10337388 Ordinary 10337388

20/09/2024 Buy 126152.08 720869 Ordinary 720869

17/02/2025 Sell 126736.53 745509 Ordinary 745509

28/02/2025 Sell 353207.29 2921483 Ordinary 2921483

4/04/2025 Sell 126288.31 1793868 Ordinary 1793868

4/04/2025 Sell 46920.90 689000 Ordinary 689000

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)


